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rief Introduction

Shanghai Automobile Group Financial Alfairs Ca Ltd. (SAFAC}
Is@ nonbank linanciat institution authorized by the People's Bank
al |CGhina It is a subsidiary company of Shanghai Automotive In-
duktry Corporation (SAIC). The tolal registered capilal of this com-
iy is two hundred million RMB and ten miltion U.S dollars, of
which 90% is invested by SAIC Headguarters and 10% by Sha-
gial Automotive Industry Sales Company. As an economic entity
] indsp.anﬂuln legal persan position, the company exercises inde-
andent operations, undertakes businesses on its own, and as-
mes sole responsibility for its profits and losses
The company carries out its business activities in strictly ac-
wiie with the constitutions and other relevant regulations
arized by the People’'s Bank of China, The operational princip-
the company is: to comply with the state law, to adapt itself to
regjuirements from market economy, to exptore every line of
anoial business, to raise funds for enterprises and companies,
to facilitate the development of the group economy
Tha business scope of the company involves: RMB deposits
lomns, investment, setttement, bill acceptance, discount, credit
stantea and L/C businesses, factorage, credit survey, consulting
foe financial leasing, interbanks loans, business of foreign ex-
ge authorized by the State Administration of Foreign Ex-
g Control , bonds-issurance, and other financial businesses
ipwac for operation by the People’s Bank of China
Whe company registered on May 26th,1984 and formally ope-
fhusinpss on July 1st, 1994 Under the leadership of SAIC
fauarters and the People's Bank of China, relying on the who-
le advantages of automotive industry, and with the support
all enterprises under SAIC, the company develops its busi-
scope continuously and has now been operating in normal
By the end of 1994, the company had a total assets of 66 bi-
an, tolal deposits of 4.7 billien yuan, total leans cf 3 billion
and a gross profit of 31 millien yuan, which displays the
fecannmic strength and potential of the company
o company emerges from the tide of reforming and ope-
fith the growing development of Shanghai automolive in-
the company is determined to further strengthen its servi-
texpand ils business scope and fully function its financing
ding capabilities so as to speed up the capital circulation
Simprove the efiiciency of the capital input. The company will
ho efforts to the overall strength, capability and future deve-
mi! of Shanghai automaotive industry.
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Ye Ping Chairman, Senior Engineer.

Xu Jianyu Vice Chairman, Senior Economist.

Wang Qinyun Director, General Manager, Senior Accountant.
Yu Lianke Director, Senior Economist.

Zhu Keging Director, Senior Economist.
Mo Guihong Deputy General Manager, Senior Economist.
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1. We support Shanghai Volkswagen for its batch
production. The annual production volume of Sa-
ntana cars in 1994 was 115,000

2. We made credit guarantee of RMB 280 million for
Wang Gang project, Shanghai-EK Chor Motacycle
Co. Ltd

3. We offered accommaodation lease for the 15-ton
truck project, Shanghai Huizhong Automotive
Corporation.

4, We offered buyer’'s credit for tractor-sales Sha-
nghai Tractor & linternal Combustion Engine
Corp.

5. We made friendly cooperations with the Industrial
& Commercial Bank of China Shanghai Zhabei
Branch to offer a combined lcan service of 240
million RMB to SAIC aftiliated enterprises.

6. We signed agreement with the Pacific Insurance
Company, Shanghai, to be the representative of
SAIC to deal with insurance business

7. Our liaison men offered door-to-door settlement
service to our customers.

8. We advocated a brand-new enterprise culture
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Add: 25 Jian Guo Road (M) Shanghai

TR 4% Post Gode: 200025

EEE Tel: 4158384 4152541

EE Fax: (0214158364
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